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STATEMENT REGARDING RELEASE OF ICAC REPORT – OPERATION JASPER 

 

 

1 August 2013 – White Energy Company Limited (ASX: WEC; OTCQX:WECFY) (“White Energy ” or “the Company”) 

refers to the ICAC report into Operation Jasper.  

The Company notes that White Energy was not an “affected person” for the purposes of the report, which means that in 

ICAC’s opinion no substantial allegations were made against the Company in the course of, or in connection with, the 

Operation Jasper investigation.  

The Board is of the view that the Company acted correctly and in accordance with established protocol in relation to the 

proposed acquisition of Cascade Coal, which did not ultimately proceed. 

The actions taken included setting up an Independent Board Committee to overcome the potential conflict of interest of 

certain members of the Board and to conduct due diligence on the proposal. 

ICAC made no adverse findings in respect of this process. 

White Energy notes that ICAC intends to refer the announcement made about termination of the proposed acquisition 

to the ASX. 

The Company also notes that ICAC made some adverse findings in relation to two current directors of White Energy with 

regard to the discharge of their obligations to the Company.  

Mr Travers Duncan has written to the Company strongly rejecting the relevant adverse findings. A copy of the letter as 

received by the Company is attached. 

The Company notes that Mr John Kinghorn made a statement on 31 July 2013 vigorously denying any wrongdoing and 

rejecting the Commission’s comments and conclusions as relates to him. 

 

 

 

For Media Enquiries Call:      

 

Luis Garcia 

Cannings Corporate Communications 

Telephone Number: 0419 239 552       
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Forward Looking Statements 

 

This press release contains forward-looking statements that are subject to risks and uncertainties. These forward-looking 

statements include information about possible or assumed future results of our business, financial condition, liquidity, results of 

operations, plans and objectives. In some cases, you may identify forward-looking statements by words such as "may," "should," 

"plan," "intend," "potential," "continue," "believe," "expect," "predict," "anticipate" and "estimate," the negative of these words or 

other comparable words. These statements are only predictions. One should not place undue reliance on these forward-looking 

statements. The forward-looking statements are qualified by their terms and/or important factors, many of which are outside the 

Company's control, involve a number of risks, uncertainties and other factors that could cause actual results and events to differ 

materially from the statements made. The forward-looking statements are based on the Company's beliefs, assumptions and 

expectations of our future performance, taking into account information currently available to the Company. These beliefs, 

assumptions and expectations can change as a result of many possible events or factors, not all of which are known to the Company. 

Neither the Company nor any other person assumes responsibility for the accuracy or completeness of these statements. The 

Company will update the information in this press release only to the extent required under applicable securities laws. If a change 

occurs, the Company's business, financial condition, liquidity and results of operations may vary materially from those expressed in 

the aforementioned forward-looking statements. 
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