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A diversified coal company listed on the ASX with significant global growth
opportunities

A White Energy is exclusive worldwide licensee of a patented technology which upgrades high
moisture low value sub-bituminous and lignite coals through a low cost process of dehydration
and compaction

A White Energy has recently acquired South Australian Coal Limited

A White Energy is traded on the ASX and on the WECL Share Price 8 October 2010
OTCQX in the United States )
i ASX: WEC / USAi OTCQX: WECFY . et g
U  Shares: 284.2M / Options: 11M / Fully 00 1 .
diluted: 295.2M o W »
U Share price @ 8 October 2010: ASX —
A$4.06 / USA-OTCQX US$19.59 ]
i 52 week range: ASX A$2.11 - A$4.14 .

U Equity market capitalisation: A$1,198.5M s | M ' [ ‘ [
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(US$1,180.4M) on fully diluted basis o ' Tl
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Notes: (1) Excludes Performance Shares outstanding (15M), Subscription Rights outstanding (24.1M) and Convertible Notes outstanding (14M). Assuming these
are issued / converted , market cap is A$1,357.2M (US$1,336.7M),
(2) Exchange Rate A$1.00 = US$0.9849
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Platform for Growth

White Energy is now organised around two distinct T but related i business
divisions

White Energy

Coal Technology

Upgrade - :
Upgrade Coginines south Agst_rallan : Other coal assets :
Sub-bituminous coal g Coal Limited I i
(coking, thermal) L e e e I
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Indonesia Uiz Australia : Other Africa | Other Markets'
States | | !
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Current focus
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Graphical Depiction of the BCB
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White Coal Technology
product

Steps in the White Energy Process

Raw feed coal is crushed to <3mm to optimise
the ability to process

Crushed coal is injected into the drying column
and flash dried to remove moisture

The dry, crushed coal is then compacted and
briquetted, creating tight bonds between the
coal particles and eliminating nearly all voids

Briguettes are then cooled to enable handling
and to be stockpiled

The result is a higher-density, higher-energy
briquette with low permeability and reduced
propensity toward spontaneous combustion
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Value Proposition

White Energyos c¢commer ciiaackesslow angi/dosviranki o n
coals and upgrade the coal to more valuable and higher energy briquettes

Product Upgrade Historical Price Arbitrage
Feedstock coal Upgraded high energy Historical Coal Prices, US$ 2006-09
AHigh moisture coal coal briquettes
ACOaI flnes $180.00 - Powckr RRer Bashh 400
$1 000 4 CAPP CTX Compliarce
FOB Rlhark Bay 6000 koalky
$140.00 1 FOB Newcasts 6300 kcalkg
$120.00 A
$100.00 A
8000 4
§60.00 4
§40.00 4 Price
Arbitrage
2000 4
[——— T‘-'wa
Indonesia 50.00 . S ——
Sub- Approx. 4,400 ‘ Approx. 6,100 £ 88853555558 88888g8228¢ggz8
bituminous Kcals/kg GAR Kcals/kg GAR 28227 g2dg2z2fegg8g2gggss
coal | PRB Coal
exampie Approx. 8,400 Approx. 11,350
Btu/lb GAR ‘ Btu/lb GAR Source: Ventyx

* GAR = Gross As Received
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