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White Energy Company Limited Level 20
ABN: 62.071.527.083 201 Kent St
Sydney NSW 2000

Telephone +61 2 9959 0000
Facsimile: + 61 2 9959 0099
www.whiteenergyco.com

Tuesday 22 December 2009

The Manager

Company Announcements Office
Australian Stock Exchange

FOR IMMEDIATE RELEASE TO THE MARKET

WHITE ENERGY COMPANY LIMITED
Form 604 Notices from Shareholders

Please find attached the following:

(a) Form 604 Notice of Change of Interests of Substantial Shareholder from Ganra Pty Limited
(b) Form 604 Notice of Change of Interests of Substantial Shareholder from Gaffwick Pty Limited

It is noted that the requirement to lodge these notices by the shareholders has resulted from the successful
recent capital raising of $100.008 million as first announced to the market on 11 November 2009, with the
allotment of shares occurring on 19 November 2009 and 24 December 2009.

Yours faithfully,

David Franks
Company Secretary
White Energy Company Limited
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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial
holder(1)
Name

ACN/ARSN (if applicable)

White Energy Company Limited (“WEC")

071 527 083

Ganra Pty Ltd

002 944 489

There was a change in the interests of the

substantial holder on

24/12/2009

The previous notice was given to the company

on

The previous notice was dated

21/07/2009

15/07/2009

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Ordinary shares

13,590,536

7.07%

13,390,492

5.70%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the

company or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows:

Date of Person whose Nature of Consideration given | Class and number of | Person's votes
change relevant interest change (6) | in relation to securities affected affected
changed change (7)

2/12/09 to Ganra Pty Ltd On market | Refer to Appendix (200,044) Ordinary (200,044) Ordinary
3/12/2009 transfers ‘A Shares Shares
24/12/2009 Ganra Pty Ltd Due to N/A N/A N/A

share

placements

made by

company

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered | Person entitied to be | Nature of relevant Class and Person’s votes
relevant holder of registered as holder interest (6) number of
interest securities (8) securities
Ganra Pty Ltd | Ganra Pty Ganra Pty Ltd Holder 13,390,492 13,390,492
Ltd Ordinary shares | Ordinary shares




5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are:

Name Address
3S LAPRAIL ST ASCoT QLD 4oe77

Ganra Pty Ltd

Signature
print name  Brian Flannery _ capacity Director
sign here /6% XA A /‘.4.75 date 22/12/2009
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the

@
©)]
4
&)
(6)

)

(8
)

manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons

are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the

names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. |If subsection 671B(4) applies,
a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




White Energy Company Limited APPENDIX A
Substantial Shareholding Movements
Ganra Pty Ltd

F604 Shares Shares Shares Percentage Shares
Lodged Previous Now Movement Previous Now
Ganra 21/07/2009 13,590,536 13,390,492 ( 200,044) 7.07% 5.70%
192,277,902 235,116,184
Shares Total Consideration Price per shares
Bought/(sold) Paid/(Received) *
Movement - Ganra
3/12/2009 - 151,275 $ 411,155.25 2.72 Ganra Pty Ltd <Flannery Family Account>
2/12/2009 ( 48,769) $ 131,751.68 2.70 Ganra Pty Ltd <Flannery Family Account>
( 200,044)

* before brokerage



Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme White Energy Company Limited (“WEC”)

ACN/ARSN 071527 083

1. Details of substantial
holder(1)

Name Gaffwick Pty Ltd

ACN/ARSN (if applicable) 010 584 522

There was a change in the interests of the

substantial holder on 24/12/2009
The previous notice was given to the company 24/08/2006
on

The previous notice was dated 24/08/2006

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Class of securities (4) Previous notice Present notice

Person’s votes Voting power (5) Person’s votes | Voting power

(©)
5.87%

Ordinary shares 13,995,464 11.66% 13,810,448

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows:

Date of Person whose Nature of Consideration given in Class and Person'’s votes
change relevant interest | change (6) | relation to change (7) number of affected
changed securities
affected

17/08/06 to Gaffwick Pty Ltd | On market | Refer to Appendix ‘A” (185,016) (185,016) Ordinary
30/11/2009 transfers Ordinary Shares [ Shares
24/12/2009 Gaffwick Pty Ltd | Changein | N/A N/A N/A

number of

WEC

shares on

issue

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled to be Nature of Class and Person’s votes

relevant holder of registered as holder (8) relevant number of

interest securities interest (6) securities

Gaffwick Pty Ltd | 13,995,464 Gaffwick Pty Ltd Holder 13,810,448 13,810,448
Ordinary shares Ordinary shares




5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are:

Name Address

Gaffwick Pty Ltd Level 1,127 Blues Point Rd McMahons Point NSW 2060

]
Signature

)

@
©)
Q]
®)
(6)

0]

®
©)

print name Travers Duncan capacity Director

sign here date 22/12/2009

DIRECTIONS
If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.
See the definition of “associate” in section 9 of the Corporations Act 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person'’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies,
a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




White Energy Company Limited

Substantial Shareholding Movements

Gaffwick Pty Ltd

Gaffwick

Movement - Gaffwick

17/08/06
18/08/06
21/08/06
24/08/06
25/08/06
28/08/06
29/08/06
1/09/06
4/09/06
5/09/06
19/09/06
26/09/06
27/09/06
28/09/06
29/09/06
8/12/06
28/02/07
1/03/07
2/03/07
7/03/07
26/07/07 (
21/08/07
27/08/07
3/09/07
4/09/07
14/09/07
17/09/07
18/09/07
10/10/07
11/10/07
12/10/07 (
12/10/07 (
12/10/07 (
12/10/07 (
12/10/07
15/10/07
16/10/07
7112107 (
11/12/07 (
26/02/08 (
3/07/09
3/07/09
3/07/09
27/11/09
30/11/09

F604
Lodged

24/08/2009

Shares
Bought/(sold)

Shares
Previous

13,995,464
119,999,384

Total Consideration
Paid/(Received)

4,772.50
10,008.90
10,048.93

9,472.41

108.98
12,903.08
14,710.05
14,861.70

2,476.95

7,430.85

4,044.00
16,672.65

108,096.12

7,804.92

9,503.40
47,016.32
33,015.22
10,110.00

4,044.00

9,553.95

104,140.25
23,429.72
6,374.36
50,236.26
17,866.79
33,615.75
51,526.79
14,154.00
45,211.92
5,762.72
-$ 94,835.24
-$ 76,704.98
-$ 76,704.98
-$ 207,801.11
$ 27,682.45
$ 5,904.24
$ 23,485.53
-$ 76,704.62
-$ 142,252.86
-$ 52,058.97
$ 4,999.50

4,999.50

4,999.50
190,366.30
349,542.00

R A R R e R R e R

PP PD PP PP PDPD P PPN D PPN DL PR DA PR PDPDDPPPDPDDDHPPS

Shares
Now

13,810,448 (
235,116,184

Price per shares

Shares
Movement

185,016)

Percentage
Previous

11.66%

APPENDIX A

Shares
Now

5.87%



