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The Manager
Company Announcements Office
Australian Stock Exchange

FOR IMMEDIATE RELEASE TO THE MARKET

Changes to Board Composition

White Energy Company Limited is pleased to advise that Mr Graham Cubbin has been appointed to the Board
as an independent non-executive director, effective today, 17 February 2010.

Mr Cubbin was a senior executive with Consolidated Press Holdings Limited (CPH) from 1990 until September
2005, including Chief Financial Officer for 13 years. Prior to joining CPH, Graham held senior finance positions
with a number of major companies, including Capita Financial Group and Ford Motor Company. He has 15
years experience as a director and audit committee member of public companies in Australia and the US.

Mr Cubbin is a director of the ASX listed Challenger Financial Services Group Limited, STW Communications
Group Limited and Bell Financial Group Limited, and serves on the Audit Committee for each of these
companies.

In addition, White Energy Company Limited wishes to advise that Mr llyas Khan has stepped down as a

director for personal reasons, effective today. Mr Khan has been a director since July 2002. The board thanks
Mr Khan for his vital contribution to the development of the company and wishes him well in the future.

Yours faithfully,

Mr John Atkinson
Managing Director
White Energy Company Limited

White Eneray G — Maritime Trade Towers, Level 20, 201 Kent Street SYDNEY NSW 2000 | TEL: +61 299590000 | FAX: +61 2 9959 0099 Page 1
L el EMAIL: info@whiteenergyco.com | WEB: www. whiteenergyco.com | ABN 62 071 527 083 age



